It begins with a Buyer.

As a buyer, you need to choose the following three professionals for yourself:
A Title Company

A Real Estate Agent (Comprehensive Title, for example) A Lender *
You find a home. l You apply for a loan.
You write a contract, Title order is received

. ]
(with title company

name written in),
and your contract is
accepted. Yeah!

(from your agent or lender)
You qualify for a loan
Title search is performed and are given a GFE
(40+ years for a purchase) (good faith estimate)
of roughly what it will cost
to close on your loan.

|

Home inspection
is scheduled

and completed. If problems, or "clouds,"

A final copy of the on the title are found, Appraisal is ordered
contract goes to we clean them up. and completed.
your title [
View your preliminary conlqep:;‘zlcrll;and Preliminary settlement statement l
settlement statement qu——— s prepared (and put online!) Title commitment is received
online! (HUD-1) and goes to underwriting
Title commitment is issued =)  for the final approval.
Closing instructions are received <=  Closing instructions are
(learn what the lender needs from the closing) sent to the title company.
Finalize the closing date. ¢—————  Your closing is scheduled. l'
1 l Settlement statement
Settlement statement finalized ——) received.
See FINAL settlement e——— and sent to lender for approval l
statement online! 1§
Check it out before Closing package prepared Final approval given
you close! (all the documents to sign are gathered up) for the settlement statement.
1— THE CLOSING

Many papers are signed.

Checks ari distributed. \\\

. Comprehensive title corp
Any prior mortgages,

judgements, and/or leins www.comprehensivetitle.net
on the title are paid off. The friendly professionals

Your deed is recorded
at your County Recorder's Office.

*if you are paying with cash, you can ignore this column.
IMPORTANT NOTE: This applies to southwest Ohio and Northern KY. In other areas, it can be much different.
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